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PURCHASE MONEY LZED OF TRUST

THIS DEED OF TRUST, made and enlered into this 15%th day of September
by and between Bette Jo Colvin

19 9q

. hereinafter cailed the Grantor, Tom F. Kirkpatrick
, hereinafter called the Trustee, and the Secretary of Veterans AfTairs,
an Officer of the United Stutes of Amevica, whose principal office and post-office address is Depar:ment
uf Veterans Affairs, Washington, D). C., and his suecessors in sveh office, as such, hereafter, wilh his successors and
i assigns, called the Beneficiary:

WITNESSETH, 'I'hat the Grantor, in consideration of the debt and trust hereinafler mentioned, and the sum
of One Dollar ($1.00) Lo the Grantor paid hy ihe Trustee, the receipt whercof is hereby acknowledged, does by
these presents grant, bargain, sell, convey, and warrant unto the Trustee, the follow ing-described property, situited
in the County of DeSoto , State ol Mississippi, to wit:

b maian W

Lot 153, Section A, Brookhollow Subdivision in Section 24, Township 1 South,
Range 8 West, as per plat thereof recorded in Plat Book 7, Page B, in the
Office of the Chancery Clerk of DeSoto County, Mississippi, reference to which
is hereby made for a more particular description.

The above described property constitutes no part of the homestead of the
undersigned grantor.
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THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT, SUCCESSORS
OR ASSIGNS.

SEE RIDER A CHED HERETO AND INCORPORATED HEREIN BY REFERENCE
Initials Initiaks

together with all bwildings and improvements theresr -+ that may hereaftor be erected and the heredirament:
and appurlenances and all other rights thereunio belonging, vr in anywise now or hereafter nppertaining, and the
reversion and reversions, remainder or remainders, renis. L sues, and profil. theveof, and o4 right: of hementead,
and all fixtures now or her: .iter attached to or used in connoction with the premises herein described and i addition

therelo the fullowing described housebold appliances, which are. and shall be deewed Lo be, fixtures and a pari of
Lhe realty, and are a partion of the securit: of the indebledness herein mentioned;
Pupe I al Vot borm 26-bd2
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TO HAVE AND TO HOLD the same unio the Trustee and unto his successors and assigns, forever,

IN TRUST, HOWEVER, Lo sccure to Lthe Bencficiiry named above, the payment of o cerlain promissory note of
i . L. .. . FIPTY ONE THOUSAND FOUR HUNDRED EIGHTY AND .
even date herewith in the principal sum of D/ 100 mmm mmmmmm e et = e Dollars
{$ 51,480.00 ), with interest from the ngte at the rate of Bight & 1/2 per centum { 8.500%
per annum on the balance remaining from time to time unpaid; principal and interest being payable at the office
of Loan Guaranty Officer, Department of Veterans Affairs,,

in Jackson, Mississippi , or at such other place as the holder may
designate, in writing delivered or mailed 1o the Grantor, in monthly installments of  THREE HUNDRED NINETY**
Dollars {($ 355.84 ), commencing on Lthe FIRST day ofNovember , 14 94, and continuing un the

FIKST day of vach month therealier until principal and interest are fully paid, except that the final payment of prineipal

and interest, if not seoner paid, shall be due and payable on the FIRST day of October , 2024
**FIVE & 84/100

The Grantor, in erder more Tully to protect the security of this Deed of Trust, does hereby covenant and agree
as fotlows;

1. He will pay all and singular the principal and interest and other sums of money payable by virtue of the
note secured hereby and of this lien, at the times and in the manner in said nole and hereinafter provided. Privilepe
is reserved o prepay at any time, without premium or fee, the entire indebledness or any part thereof not less than
the amount of one instaliment, or one hundred dellars ($100.00), whichever is less. Prepayment in full shall be credited on
the date received. Partial prepayment, other than on an installment due dale, need not be credited until the next [wliowing
installment due date or thirty days after such payment, whichever is eariier.

2, Together with and in addition to the monthly payments of principal and interest payable under the
terms of the nole secured hereby, he will pay to the Beneficiary as trustee (under the terms of this Lrust as
herein stated), on the first day of each month until the note is fully paid:

(a) A sum equal to the ground rents, if any, next due, plus the premiums thatl will next become due and payable
Lo renew the policies of fire and other hazard insurance on the premises covered by this Deed of Trust,
plus taxes and assessments next due on these premises (all as estimated by the Beneficiary, and of which
Grantor is notified} less all sums already paid therefor divided by the number of months to elapse before
une month prior to the date when such ground rents, premiums, laxes and assessments will become
delinguent, such sums to be held by the Beneficiary in trust W pay said ground rents, premiums, laxes,
and special assessments.

(b) The ayggregate of the amountis payable pursuant to the subparagraph (a) and those payahle on the note secured
hereby, shall be paid in a single payment cach month, t be applied, to the following items in the order
stated:

(1} ground renis, if any, taxes, special assessments, {lre and other hazard insurance premiums;

{11} interesl on the note secured hereby; and
(L11) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the Grantor
prior to the due date of the next such paymeni, constitute an event of defaull under this Deed of Trust.
Al Benefictary's option, Granter will pay a "lale charge" not exceeding four per centum (4%) of
any inslallmeni when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in hundling delinguent payments, but such "late charge” shall not be payable out
of the proceeds of any sale made to satisfy the indebledness secured hereby, unless such proceeds
are sufficient to discharge the entire indebtedness and all proper costs and expenses secured thereby.

3. If the total of the payments made by the Grantor ander (a) of paragraph 2 preceding shall exceed the
amount of payments actually made by the Beneficiary as trustee for ground rents, Laxes, or assessments, or
insurance premiums, as the case may be, such -excess shall be credited on subsequent payments to he made by
the Grantor for such items or, al Beneficiaries option as trustee, shall be refunded to Grantor. If, however,
such monthly payments shall not be sufficient to pay such items when the same shall become due and payable,
then the Grantor shall pay to the Beneficiary as trustee any amount necessary to make up the deficiency. Sech
payments shall be made wilhin thirly (30) days after written notice from the Beneficiary stating the amount
of the deficiency, which notice may be given by mail. If at any time the Grantwr shall tender to the Benefi-
ciary, in accordance with the provisions thereofl, the full payment of the enlire indebtedness represented
thereby, the Beneficiary shall as trustee, in computing the amount of such indeliedness, credit to the account
of the Grantor any credit balance remaining under the provisions of (a) of paragraph 2 bereof, If there
shall be a default under uny of the provisions of this Deed of Trust resuliing in a public sale of the premises
covered hereby or if the Beneficiary acyuires the property otherwise afier defuult, the Beneficiary shall apply,
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as trustec at the time of the commencement of such proveedings, oF &L -the time the property is otherwise
acyuired, the amount then remaining e credit of Grantor under (a} of paragraph 2 preceding, as a credil
on the interest accrued and unpaid and the balunce of the principsl then remaining unpaid on the noe
secured hereby,

4. The lien of this instrument shall remain in full force and effect during any postponement or extension
of the time of puyment of the indebledness or any parl Lhereol secured hereby.

5. He will pay all singular and costs, chavges and expenses, ncluding ceasoniable attorney’s fees incurred
by Beneficiary because of the fiilure on the parl of the Granlor o conform and comply with his obligalivns and
duties under the term of the note secured hereby und of this Deed of Trust; and if such failure results in a suabe
under a foreclosure hereof, said fee shallbe  7Ten per centum ¢ 10 %) of the toial indebtodness as of the
date of sale.

6. Upon the request of the Beneficiary the Grantor shall execute and deliver a supplemental note or nates fur
the sum or sums advanced by the Beneficiary for the alleration, modernization, improyvement, maintenance, or
repair of said premises, for taxes or assessments against the same and for any other purpese suthorized hereunder,
Said note ur noles shall be secured hereby on a parity wilh and as fully us if Lhe advance evidenced thereby were
inctuded in the nele first deseribed above. Said supplemental note vr notes shall bear interest at the rate
provided for in Lhe principal indebledness and shall be payable in appriximately equal monthly payments
for such period aus may be agreed upon by the cralditor and deblor. Failing to agree on the maturity, the
whole or the sums or sums so advanced shall be due and payable thirty {30) days aller demand by the creditor.
In no event shall the maturity extend beyond the ultimate maturily of the note {irst described above.

7. He will not eommit, permil, or suffer waste, impairment, or delerioration of said property ar any parl
thereof, and in the event of the failure of Lthe Grantor to keep the buildings and other improvements now or
herealler on said premises in good repair, the Beneficiary may make such repairs as may reasonably be
devmed necessury for the proper préservation thereol, and the sums so paid shail bear interest from daie at the
rate provided for in the principal indeledness, shall be payable thirty {30) days after demand, and shall he
fully secured hy this Deed of Trust. :

8. He will continuously maintain hazard insurance, of such iype or types and amounis as Beneficiary muay
from time Lo time require, on lhe improvements now or hereafter on said premises. and excepl when payment
for all such premiums has therelolore heen made under (4} of paragraph 2 hereof, he will pay prompily when
due any premiums therefor. All insurance shall be carried in companies approved by the Beneficiary and the
policies and renewals Lhereol shall be held by the Beneficiary and huave altuched thareto loss payuable clauses
in favor of and in form acceptuble to the Beneficiary. in event of loss the Grantor will give immediate
notice by mail to the Beneliciary, whe may make proof of luss it not made promptly by the Grantor, and each
insurance company concerned is hereby authorized and direcied w make payment fur such loss directly to
the Bernefictary instead of to the Granter and the Beneiiclary jointly, and the insurance proceeds, or any part
thereof, may be applied by the Beneficiary at its oplion cither to the reduction of the indebtedness hereby
secured o; to the resloration or repair of the property damaged. In event ol foreclosure of this Deed of
Trust, or other transfer of title Lo Lhe said premises in extinguishment of the indebledness secured hereby, ul)
right, Llitle, and interest of the Grantor in and to any insurance policies then in force shall pass Lo the pur-
chaser or grantec.

9. He will pay all taxes, assessments, waler rates, and other governmental or municipal charges, fines, or
impositions, except when payment for all such items has theretofore been made under (a) of paragraph 2 hereof,
and shall promptly deliver the official receipis therefor 19 lhe Beneficiary; and in default of such payment by the
Gran.or, the Beneficiary may pay the same, and any amount so paid by the Beneficiary shall then be added to
the principal debt named herein and shall be seeured hereby,

10.He will nut execute or file of record any instrument which imposes & reslriction upon Lhe sale or sccupancy
of the property described herein on the basis of race, color or creed.

If Grantor fails to pay when due any sum secured hereby or fails 1o abide by or perform any uf Lhe covenants or
agreements contained herein, be adjudicaled bankrupt or made defendant in a bankruptcy or receivership proceeding;
then, in any such event, Beneficiary may, al his option, declare all indebtedness secured hereby immediately
due and payable.

if the Grantor shall well and truly keep and perform all the covenants and agreements in this Deed of Trust,
and in the nie hereby secured and well and truly pay ofl and discharge the said note and olther indebledness secured
hereby, then this conveyance shall be null and void, but otherwise shall remain in full force and effect and at the
request of the Beneficiary, the said Trostee, or any successor appointed in his stead, shall sell the premises covered
hereby al public auction fur cash 1o tse highest and best bidder, during legal bours, at any Frunt deor of the county
courthouse of DeSoto County, Slate of Mississippi, aller giving notice, by adveriising anil
posting as required by law, of the time, place, and terms of sale, and out of the proceeds arising from such sale, the
said Trustee, or any successor, shall first pay all the costs and expenses of excouting this Trust, including a reasonable
compensation of said Trustee; nexi, said Trustee shall pay the balance of the indehtedness hereby secured then
remaining unpaid; next, suid Trustee shall reimburse the Deplartment of Vewerans Adliies for any sums paid by it on aceount
ol the puaranty or insurance of the indebtedness secured hereby; and lasily, any balince remaining in the hands
“of said Trastee shall be paid fo the Grantor. The Beneficiary, acting by and through an oificical of the Department of
Veterans appointed and gualified pursuanl w Sections 512 and 37320, Titie 38, U5, Code, and Seclion 36.4342
and 36.4520 of the Heguliations issued thereunder, or any subsegoent hoelder of the note is herely
authurized and empowered 0 appeint and substitute another Trustes in the place of the Trustee named herein,
at any Lime, by writing, doly signed and acknowiedged and cecorded in the county or counties where the premises
cavered hereby are sitoate, and such appointee shal! have (ult power ax the Trustee herein, together with all Lhe
rights und privileges thereunte helonging, 0 the holder of the now 15w corporation, s presidenl or any viee
presplent may select and appoint such substituted Trusiee. No one exercise of this power of appeintment, power
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of sale, or any power or right_given in this Deed of Trust shall exhaust the right w exercise such pewer, but
all rights and powers herein given may be exercised ar olien as may be necessary te achicve the perfect securitly
and the collection of the indebiedness secured by ihis Deed of Trusl until said indebledness is futly paid und
discharge. At any sale made to enforce the Trust berein given, the Beneficiary, or any person in interest, may
become a purchaser, and upon payment of the purchise price, the Trustec shall execule o deed of conveyance, which
convayance shall vest Tull und perlect title in such purchuser upen paymenl of the purchase price.

The Grantor hereby assigns to the Beneficiary any and &)t rents on the prezmises covered hereby and author-

1
? izes Lhe Beneficiary, by ils ageni, to tuke possessiun o said premises at anylime there is any defaull in the
payment of the debi herveby secured or in the performunce of any obligation herein conlaimed, and rent the
same for the account of the Grantor, and to deduct from such rents all costs of collection and administration
and to apply the remainder of Lhe same on the debi hereby secured,
¥
j The Granior further covenants and agrees that in case of a sale, as hercinabove provided, the Grantor or any

person in possession under the Grantor, shall then become and be tenants holding over und shall forthwith deliver
possession Lo the purchaser at such sale, or be summarily dispossessed in accordance wilh the provisions of law
applicable to tenants holding over.

Title 38, Uniced States Code, and the regulations isswed thereunder shall govern Lhe rights, dulies and
liabilities of the parties hereto, and any provisions of this or other instruments executed in connection with said
indebtedness which are inconsistent with suid Titls ur Regulations are hereby amended and supplemented to conform thereto,

The covenanis herein contained shall bind, and the benefits and advariages shall inure to, the respective heirs,
execulors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall be appiicable to ull genders, and Lhe terin
"Beneficiary” shall include uny payee of the indebtedness hereby secured or any transleree thereof whether by
operation of law or.otherwise,

NOTICE: This is a purchase money deed of trust. Any valid satisfaction, cancellation, partial release, or
foreclosure therof shall likewise apply to the vendur's lien retained by Beneliciary on said property.

s i SR A Y R b

IN WITNESS WHEREOV, the Grantor{s) ha s hereunto set her hand(s) the day and year herein
i first written ahove, pa
s

! “BetleTIoColy

1&, !- \_?c-gwef\ .................................................. e et
STATE OF MISSISSPPL.

COUNTY OF Y640 € }

7 PERSONALLY came and appeared before me, the undersigned authority in andé for the
said county and state, on this [ day of September, 1994, within my jurisdiction,
¥ the within pamed Bette Ja Colvin, who acknowledged that she executed the abuve and

foregoing instrument,

d

- ______\_—d_’// / E o 7.*-/
3 . £
5’,2":54/(; / .

NOTARY .PUBLIC

e
My Commission Expires: /9//7?‘ /({(—/ : g
T ( - 'l o
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ASSUMPTION RIDHER

This rider is made this !5th day of September, 1994 and is incorporated into
and shall -be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument"} of the same date given by the
undersigned {the “Crantor") to secure Grantor's Note to Secretary of Veterans
Affairs {(the "Grantee") of the same date (the "Note"} and covering the
property described in the Security Instrument end located at 8082 Elmbrock,
Scuthaven, MS 38671 (the "Property Address”).

RMENDMENT: 1In addition to the covenants and agreements made in the Security
Instrument, Grantor and Grantee further covenant and agree to the following
amendment :

"Phis Loan is immediately due and payable upon transfer of the property
securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established either pursuant to the provision of
section 3714 of Chapter 37, title 38, United States Code or by the loan holder
if the loan has been sold without recourse.

a. PFunding Fee. "B fee equal to one~half of 1 percent of the balance of
this loan as of the date of transfer of the property srall be payable to
the Department of Veterans iAffairs at the time of transfer. If the
assumer fails to pav this fee at the time of transfer, the fee shall
constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the
option of the payee of the indebtedness hereby secured or any transferee
thereof, the full indebtedness shall be immediately due and payable.
This fee is autometically waived if the assumer is exempt urndesr the
provizions of 3B L.8.C.372%(c). The assumer is not cobligated to pay this
fee if the Dept. of Veterans Affairs has scld this loan without
recourse,

b, Processing Charge. "Upon application for approval to allow assumption
of this loan, a processing ree may be charged by the Dept.of Veterans
Affairs or its successors or assigns determining the creditworthiness of
the assumer and subsequently revising the ownership records when an
approved transfer is corpleted. The amount of tnis charge shall not
exceed 5300.00.

IN WITNESS WHEREOF, Bette Jo Colvin has set her hand and seal this day and
year first aforesaid.

o

S L s :
Bette Jo Colvi

Signed, sealed and delivered
in the presence of

T o s
STATT OF %MSS@RT

counTy OF [l O€

Personally =ppeared before me }{}ﬁjﬂfc ti. finSSS, the undersigned Notary
Public in and for sais County, the within named Bette Jo Coivin, who
achnow:edged that shfe £ gned and delivered the foregoing instrument on the day
ar.d year therein mentioned.

Given under my hand and seal 7his 15th day of Septemggr, 1994.;f
o . L T T .
My Commission Exp.res: KC/(‘ f(/ ) TN S i ,,{éﬁﬂf;_-
IR ‘b( g = = - : - -
[ / /» , Notary Public
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COMM, # 975507 %
Notary Public — Cotfcnia B
ORANGE COUNTY f
My Comm. Explrer O27 18, 1998 &
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